985000 AAA
3
16 GDP 4.9
GDP SNA
38,973 16 1.27 17 1 83.9
10 08 2 83.2
12 12 17 3 17 5
1.49 43
3
13 16 GDP
50 17 +0.2ppt 00 07
+0.6ppt 11 12
7 +0.8ppt
8
1 8
16 GDP 2 2
+1.2
16
+0.6 0.8 ESP
12 12 13 16
GDP +1.1 15 34
<1l>

@ wax BAIE(STRITAR

Japan Credit Rating Agency, Ltd.



13

GDP

PB

Issuer Report

16 1,071.6
GDP 199.2 GDP
PB
7
PB
PB 20
10 40
10
PB
PB
PB
2
PB
16
PB
PB
PB
60
60
00 100 110
PB
16 169.8 GDP 31.6
IMF  Fiscal Monitor 2017 4
17 IMF
IMF GDP
36.8 15.3 9.9
6.3 3.4
13

<2> @ st EK@NEH%FW

Japan Credit Rating Agency, Ltd.



Issuer Report

13 4
20 2
GDP 16 1 9
10 6 G20
13 8
GDP 18 1 AQ0.1
10
5,300 5,000
18 80
16 9
1 2
7
17 7
2 3
20 8.2
GDP 16
1
1 20
10.7 GDP
13 16 16 75.2
1.1 2.1 16 377.1
14
20 16 10
A0l 10
GDP

<3> @ st Eﬁ*ﬁﬁﬁﬁﬁﬁﬁ

Japan Credit Rating Agency, Ltd.



Issuer Report

0.1
17 3 340.7
GDP 63.4
137.6 40.4
IMF 3.0
2
17 7 +0.5 1.9 3 1.7
2
7
2 18
19 17 19

16
GDP 1.2
s )
2
11
20 16
11 GDP 3.7 3.0
13 2.4
GDP 0.5 14
16 00 JCR
16 20.4
GDP 3.8 07
17
14 154.0
GDP
16 GDP 3.1
20
16 1.3
15

<4> @ st Eﬁ*ﬁﬁﬁﬁﬁﬁﬁ

Japan Credit Rating Agency, Ltd.



Issuer Report

JoR

ssta B AAB(IERSSET

Japan Credit Rating Agency, Ltd.



Issuer Report

985000

JPY/USD

GDP 0.9 2.6 -05 13 13
-0.2 0.8 2.8 0.0 -0.2

GDP -5.8 -5.2 3319 3310 = &1/

GDP -75 -6.8 -55 -4.5 =372

GDP 200.5 202.0 203.4 197.3 199.2

GDP 0.8 0.5 1.6 34 38
GDP -1.0 -21 = & 0.1 11
GDP 0.8 -11 2.5 4.4 4.6
13 13 12 13 12

GDP 62.6 63.2 66.5 66.2 63.3
79.8 97.6 105.9 121.0 108.8

219 50.6 345 270 19.0

M3 25 29 3.0 25 35
0.1 0.1 0.1 0.0 -0.1

0.8 0.7 0.5 0.3 -0.0

e
| AAA - - - -

2017.06.16

|AAA‘ \

\ 2017.06.16

2000.10.31 AAA
2002.06.12 AAA
2006.08.28 AAA
2016.07.14 AAA

JCR
JCR
JCR
JCR

JCR
JCR
JCR
JCR

JCR

JCR

<6>

@ ssta B AAB(IERSSET

Japan Credit Rating Agency, Ltd.



